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Executive summary

The purpose of this article is to analyze major financial indicators of Armenian banking sector for
1HY 2026.

Following major components are analyzed

* Net Profit, Total assets, total liabilities and equity,
« Total loan portfolio,

 Financial resources attracted from clients (corporate and retail), including Issued
bonds.

Published financial statements of Armenian banks were used for the preparation of this article.
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Total assets

During for 1Q-2026, total assets
of banking sector are increased
by 1,04 trillion AMD or by
8,1%.

As of 30.06.2026, total assets
are amounting to 13,84 trillion
AMD.

Ardshinbank
Ameriabank

ACBA Bank
Inecobank

AMIO BANK
Evocabank

AEB

Converse Bank

Fast Bank

IDBank
Armswissbank
AraratBank
Unibank

VTB Bank (Armenia)
Artsakhbank

Byblos Bank Armenia

Mellat Bank

Total assets by banks - 30.06.26 vs 31.12.25 (in min AMD)

| 2,866,863

| 2,670,358

| 2,642,081

| 2,334,766

| 1,136,523

| 1,062,520

| 1,017,346

| 918,937

| 952,153
| 935,448

| 761,168

| 735,729

|- 662,194

| 604,499

| 628,287

| 604,299

| 553,524

| 421,587

| 536,247

| 512,633

| 478,292

| 473,210

| 443,736

| 423,263

| 418,927

| 393,782

| 293,872

258,160

182,460
186,099

138,051
135,253

126,358

128,287
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Total assets

Market share of largest 5 banks
(Ardshinbank, Ameriabank,
ACBA Bank, Inecobank and
AMIO Bank) by total assets, is
62,3%.

Market share of largest 3 banks
(Ardshinbank, Ameriabank,
ACBA Bank) by total assets, is
48%.

Ardshinbank has the Ilargest
market share — 20,7%.

Concentration of total assets by banks as of 30.06.26 (in %)

ACBA Bank 8.2%

Inecobank 7.4%

AMIO BANK 6.9%
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Total loan portfolio

Total loan portfolio of banking
sector during 1HY-2026 s
increased by 11,4%.

As of 30.06.2026, total loan
portfolio is amounting to 8,56
trillion AMD and its share in
total assets is 62%.

Mentioned total loan portfolio
includes retail and corporate
loan portfolios.

Ameriabank
Ardshinbank

ACBA Bank
Inecobank

AMIO BANK

AEB

Evocabank

Fast Bank

Converse Bank
IDBank

Unibank
AraratBank
Armswissbank

VTB Bank (Armenia)
Byblos Bank Armenia
Mellat Bank
Artsakhbank

Loan portfolio dynamics for 1HY 2026 (in min AMD)

| 1,955,297

| 1,672,456

| 1,665,276

| 1,464,143

| 810,772

| 736,844

| 591,409

| 514,575

547,944

546,849

| 429,860

| 401,239

| 421,928

| 360,015

| 401,153

| 337,493

| 358,514

| 342,312

| 292,421

| 269,264

| 283,796

| 264,557

| 268,061

| 234,157

| 217,068

| 220,401

167,770
165,539

67,532

72,779

48,739
47,924

27,491
26,560
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Total loan portfolio

Market share of largest 5 banks
(Ardshinbank, Ameriabank,
ACBA Bank, Inecobank and
AMIO Bank) by total loan
portfolio, is 65,1%.

Market share of largest 3 banks
(Ameriabank, Ardshinbank and
ACBA Bank) by total loan
portfolio IS 51,8%.

By loan portfolio, Ameriabank
has the largest market share —
22,9%.

Concentration of total loan portfolio as of 30.06.26 (in %)

Ardshinbank 19.5%

Ameriabank 22.9%

ACBA Bank 9.5%

Inecobank 6.9%
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Total liabilities

During 1HY-2026, total liabilities
of banking sector are increased
by 962 bin AMD or by 9%.

As of 30.06.2026, total liabilities
are amounting to 11,6 trillion
AMD.

Ardshinbank
Ameriabank

ACBA Bank
Inecobank

AMIO BANK
Evocabank

AEB

Converse Bank

Fast Bank

IDBank
Armswissbank
Unibank
AraratBank

VTB Bank (Armenia)
Artsakhbank

Byblos Bank Armenia

Mellat Bank

Total liabilities by banks - 30.06.26 vs 31.12.25 (in min AMD)
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| 2,472,562
| 2,244,395
| 2,284,005
| 1,997,818
| 932,831
| 867,960
| 889,544
| 795,731
| 751,725
| 764,476
| 653,480
| 630,522
|- 569,024
| 515,614
| 518,808
| 498,130
| 462,863
| 337,999
| 440,633

| 427,214

383,282

382,851

| 373,588
| 343,588
| 359,777
| 344,529
190,075
139,846
146,338
101,308
99,340
56,840
62,578
[ [ [ [ [
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Current accounts and Current accounts and deposits of customers

deposits from - 30.06.26 vs 31.12.25 (in min AMD)
CUStOmerS Ardshinbank | 1'677’|93,8791,186
Ameriabank R | 1,592,947
- During 1HY-2026, total balance ACBA Bank o818
of current accounts and Inecobank 550505
deposits of retail and corporate AMIO BANK 515,865
clients of banking sector is Evocabank 434000
increased by 738 bin AMD or by Converse Bank 392,655
10,1%. Fast Bank | 247,8|8253'332
Unibank | '272193'06;90
- As of 30.06.2026, total balance IDBank o378
of current accounts and AraratBank Ereeit
deposits of retail and corporate AEB Y 200353
clients is amounting to 8,1 Armswissbank 180850
trillion AMD and its share in VTB Bank (Armenia) 1Jodse”
total liabilities is 69%. Byblos Bank Armenia 86163
Artsakhbank g;:ggz
Mellat Bank ] g"%}l
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Bonds

During 1HY-2026, total balance
of bonds issued by Armenian
banks is increased by 304 bln
AMD, or 57,8% and s
amounting to 830 bin AMD.

The significant increase was
primarily attributable to
Ardshinbank's issuance of USD

600 million in Eurobonds.

Currently 13 from total 17
banks, have issued bonds.
Majority of bonds are listed on
Armenian Stock Exchange.

Balances of bonds issued by banks - 30.06.26 vs 31.12.25 (in min AMD)

Ardshinbank
Ameriabank
Armswissbank
ACBA Bank
Inecobank

Fast Bank

AMIO BANK

AEB

IDBank

Unibank

Converse Bank
Evocabank
AraratBank

Byblos Bank Armenia
Mellat Bank

VTB Bank (Armenia)
Artsakhbank

| 225,023

| 2,206

| 200,442

| 167,840

| 74,198

| 65,291

| 60,211

| 51,798

| 49,591

| 39,544

| 42,327

| 28,518

| 42,149

| 33,677

| 32,223

| 22,333

| 29,566

| 24,933

| 28,519

| 25,719

| 23,116

| 28,177

17,147

| 30,342

5,160
5,351
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Total Equity

- During 1HY-2026, Total Equity of
Armenian banking sector s
increased by 77 bln AMD, or by
3,6% and is amounting to 2,23
trillion AMD.

This growth was mainly attributable
to:

- Net profit of 214 bin AMD;

- Increases of share capital of AMIO
Bank and Fast Bank by and 20 bin
AMD and 5 bin AMD, respectively
and

- Declared dividends amounting to
169 bin AMD.

Ardshinbank
Ameriabank
ACBA Bank
AMIO BANK
Inecobank
Converse Bank
Evocabank
IDBank
Armswissbank
AEB

Fast Bank
AraratBank
VTB Bank (Armenia)
Mellat Bank
Unibank
Artsakhbank

Byblos Bank Armenia

Total equity by banks - 30.06.26 vs 31.12.25 (in min AMD)

| 394,301

| 358,076

| 203,692

| 194,560

| 200,427

| 170,972

| 127,803

| 123,206

| 109,480
| 106,170

| 107,688

| 105,206

| 95,614

| 85,419

| 95,010

| 90,359

| 93,170

| 88,885

| 90,661

| 83,588

| 83,959

| 78,734

| 72,757

| 68,085

| 69,517

| 65,709

B
EII 36,74

35,912
I

| 45,339
| 50,194

42,614
39,761

3

| 336,948

425,964
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Total Equity

The major component of total
equity of Armenian banking
sector is Share Capital (including
share premium), with the share
of 46% and is amounting to 1,02
trillion AMD as of 30.06.2026.
Second largest component -
Retained Earnings (including
general reserve) with the share
of 51% and is amounting to 1,13
trillion AMD as of 30.06.2026.
Revaluation Reserves (mainly
PPE and Financial Assets
revaluation reserves) have share
of 3% and are amounting to 77
bin AMD as of 30.06.2026.

Retained
earnings
(including
general reserve),
51%

Components of Total Equity as of 30.06.26
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Share capital
(including share
premium), 46%

Revaluation
reserves, 3%
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